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Circular No. 4 of 2016                                                                Patiala


                                                                                                    14th October, 2016





New Medical Insurance Scheme in association with the United India Insurance Company Limited – Revision in annual premium amounts in respect of retired employees for the period from 01.11.2016 to 31.10.2017





Please refer to SBOP H.O. Circular No: GB/IND/4/15-16 dated 19.10.2015 whereby a New Medical Insurance Scheme has been launched to the serving as well as retired employees of the IBA Member Banks in association with the United India Insurance Company Limited.





2.  As the medical insurance cover for the retired employees will be expiring on 31.10.2016, the United India Insurance Company has advised the revised insurance premium amounts to be paid by the retired employees for renewal  for the period from 01.11.2016 to 31.10.2017 as per details given under:-





Option –I: Normal Renewal As is Basis without Domiciliary Cover





Category-  


Retired�
Sum Insured (Rs.)�
Premium Amount


(Rs.) �
Service Tax @ 15% on Premium (Rs.)�
Total Amount


(Rs.)�
�
Officers�
4.00 Lacs�
13935.00�
2090.00�
16025.00�
�
Award/Sub Staff�
3.00 Lacs�
10452.00�
1568.00�
12020.00�
�



Option -II: With Domiciliary Expenses Benefits Option (59 diseases as per Employees Policy) 





Category-


Retired�
Sum Insured (Rs.)�
Domiciliary


  Expenses 


  Benefit            (Rs.)*�
Premium Amount (Rs.) �
Service Tax @ 15% on Premium (Rs.)�
  


   Total Amount


        (Rs.)�
�
Officers�
4.00 Lacs�
40000.00�
17400.00�
   2610.00�
      20010.00�
�
Award/Sub Staff�
3.00 Lacs�
30000.00�
13000.00�
   1950.00�
      14950.00�
�
*Within the amount of overall sum insured





3.  In view of the above position, all the retired officers may please note the new premium amount now payable. The willing retired officers may  give their consent for renewal of desired premium category as per the consent form ( Annexure-I given overleaf ) mentioning the amount for desired option/premium and forward the same to the PPFG Department, Head Office within the stipulated period  as desired by them. However, the renewal of policy is subject to acceptance by the Insurance Company.











General Secretary.                                                     P.T.O














PAGE  
- 2 -

